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  Economy 
  

  Bus Rapid Transit set for July 2023 launch     

   The long-awaited Bus Rapid Transit (BRT) system, which promises to bring the time to travel between Dhaka and Gazipur down to 

around 40 minutes, is set to finally begin operations in July next year. 
 More than 78% of the construction work has already been completed and all basic structures are expected to be ready by the end of 

this year or early next year. 
[Read more] 

  

  Import LC payments drop 25% in August     

   Payments against import letters of credit (LCs) in August dropped 25% month-on-month thanks to various steps such as elevating the 

LC margin to 100% to stabilise the country's foreign exchange market. 
 LC payments stood at USD 5.93 bn in August, a drop from USD 7.42 bn in the previous month, according to the latest report of the 

Bangladesh Bank. 
[Read more] 

  

  Bus fares cut by BDT 0.05 per km   

   Bus fares of long-route and city services have been reduced by BDT 0.05 per kilometre for each passenger - two days after the 

government cut fuel price by BDT 5.0 per litre. 
 The minimum fare for bus and minibus would remain the same at BDT 10 and BDT 8.0 

[Read more] 

  

  BB mandates selling foreign currencies exceeding USD 10,000   

   Bangladesh Bank (BB) has made it mandatory for resident Bangladeshis to sell the amount in excess of USD 10,000 to authorised 

dealer banks or licensed money changers, or credit the amount as a resident foreign currency deposit within one month of arrival in 

the country from abroad. 
 Resident Bangladeshis are requested to sell unauthorised foreign currency to authorised dealer banks or licensed money changers by 

September 30. 
[Read more] 

  

  Govt to buy wheat from Russia   

   The government now decided to buy 0.5 mn tonnes of wheat from Russia. 
 However, the payment would be made in US dollar. 

[Read more] 

  

  South Korea to increase EDCF loan to USD 3 bn for Bangladesh   

   South Korea will increase the amount of its Economic Development Cooperation Fund (EDCF) loan for Bangladesh from USD 700 

mn to USD 3 bn 
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 "The amount was USD 700 mn - between 2021 and 2025. We made an agreement. But very recently we decided to increase this 

amount to USD 3 bn for 2022 to 2026," said South Korean Ambassador to Bangladesh Lee Jang-Keun. 
[Read more] 

  BDT 1.21 tn paid in foreign debts in 12 years: Finance minister   

   Finance Minister AHM Mustafa Kamal on Wednesday told the Parliament that the government repaid nearly BDT1.21 tn in foreign 

debts, including interest, in the past 12 years. 
 "From FY10 to FY21, the government paid BDT 1.21 tn in loan repayment to various foreign development partners. Of the amount, 

BDT 946.80 bn was in principal repayment and the remaining BDT 263.01 bn in interest repayment," he said. 
[Read more] 

  

  Bank and NBFI 
  

  Eastern Bank also asked to explain dollar manipulation   

   The Bangladesh Bank has also sought an explanation from Eastern Bank for making excessive profits by manipulating the dollar price 

amid volatility in the country's foreign exchange market. 
 The central bank is carrying out an inspection at 16 banks for making excessive profits through the manipulation of dollars. 

[Read more] 

  

  Power And Energy 
  

  Dutch company acquires Petromax LPG, Cylinders for over BDT 10 bn   

   Dutch Multinational SHV Energy has taken over entire stakes at Petromax LPG Ltd and Petromax Cylinders Ltd for more than BDT 

10 bn to enter the fast-growing liquefied petroleum gas (LPG) market of Bangladesh. 
 SHV Energy is planning to take over Petromax operations in September this year with an ambition to be the third largest player in the 

market, according to a July, 2022 media interview of Massih Niazi, CEO of SHV Energy Bangladesh. 
[Read more] 

  

  Capital Market 
  

  RSRM to repay debt by selling SBAC Bank stake   

   Ratanpur Steel Re-Rolling Mills Limited (RSRM) Managing Director Maksudur Rahman will sell all his shares of South Bangla 

Agriculture and Commerce Bank to pay off the debt of the steel-maker and resume manufacturing, according to sources at the stock 

market regulator.  
 MaksudurRahman, one of the sponsor directors of South Bangla Agriculture and Commerce (SBAC) Bank, holds 3.17% or 25.6 mn 

shares of the bank. He was the director of the bank till 2020 and lost the post subsequently due to defaulted loans.  
[Read more] 

  

  BSEC approves BDT 950 mn IPO of Asiatic Laboratories   

   The Bangladesh Securities and Exchange Commission (BSEC) yesterday approved Asiatic Laboratories Limited to raise BDT 950 mn 

from the capital market with an initial public offering (IPO). 
 The company wants to use the funds mainly to begin anticancer drug production, according to the company's prospectus. 

[Read more] 

  

  UAE-based group to take over Perfume Chemicals with export potential   

   The UAE-based Al-Haramain Group is going to take over Perfume Chemicals Industries listed on Bangladesh's stock market, though 

out of operation for a long time. The UAE group plans to revive the company and produce perfumes with export potential. 
 The company mainly manufactured, processed, packed, stocked and dealt in fine chemicals, besides manufacturing and marketing 

quality cosmetics and toilet requisites. 
[Read more] 

  

  International 
  

  Inflation hits 9.1% in countries using euro currency   
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   Annual inflation in the eurozone’s 19 countries rose to 9.1%, up from 8.9% in July, according to the latest figures released 

Wednesday by the European Union statistics agency Eurostat. 
 Inflation is at the highest levels since record-keeping for the euro began in 1997. 

[Read more] 
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